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Mission

The Commercial Real Estate Data Alliance is a
consortium of academics dedicated to achieving
data parity with other major asset classes.
Specifically, we believe that improved access to
and understanding of available data in
commercial real estate is key to fostering higher
qguality research and interactions between
academia and industry, to the benefit of the
entire CRE community.



Three projects underway

* Pilot to study and propose platform for
merging & scrubbing multiple data sources

* Benchmarking Permitting data from BuildFax
to NCREIF CapEx data

* Hosting CBRE EA lease+ data



Pilot Data partners

NCREIF

RCA

SMR Research
Corelogic
S&PGI

Trepp
Buildfax

EDR

Altus




Pilot Update

Signed up 9 data partners

Obtained property identifier info for 42 zip codes
Prepared secure workspace

Obtained data dictionaries

Selected ~50-100 props from each partner
Obtained historical data on selected properties
Study feasibility of merging datasets <= we’re here!
Study approaches to scrubbing

Study approaches for secure access




CapEx Project

Price data generally available

— But understanding price dynamics requires netting out
CapEx

CapEx data not generally available

— But most capital improvements require permitting
Comprehensive permitting data readily available
— But exhibits bias

Project: Attempt to calibrate permitting data to known
source of CapEx details (NCREIF)

— Extrapolate to other properties and portfolios!!



Hosting CBRE Data

 CBRE lease data on industrial and office property
— Late 1980’s to late 1990’s
— Comprehensive (within US)

e Currently negotiating acquisition of data
— Potential for also acquiring transaction data

* Leases + purchases

* Plan to make available to any academic
— Based on proposal merit
— Pending academic board approval






